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Polimex Mostostal Capital Group

The company carries out specialized investments in Poland and abroad
for the energy, petrochemical, gas and environmental protection industries.

It is a producer and an exporter of steel structures and platform gratings.
It also provides services in the galvanizing and painting of steel structures.

IN CONSTRUCTION
OF MARKET PRESENCE

e CONTINENTS
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Certificate of Incorporation — 10th September 1945
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Segments of Polimex Mostostal Capital Group

Polimex Mostostal Capital Group consists of production and service companies
operating in the following key sectors:
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POWER SECTOR OIL, GAS INDUSTRIAL PRODUCTION INFRASTRUCTURE SUPPORT
AND SERVICE AND CHEMICALS CONSTRUCTION
POLIMEX NAFTOREMONT POLIMEX *Mostostal SIEDLCE
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. . . . POLIMEX
Fields of Activity: Power Sector and Service p ENERGETYKA

Our excellent industry expertise and knowledge of energy facilities, combined with

our experienced and highly-qualified workforce allow us to comprehensively

implement organizationally and technically challenging, highly complex turn-key “

projects in the power sector. We operate both in Poland and the EU providing 0

services for the following: e 4

= CHP plants

= power p|on1‘s POWER SECTOR

AND SERVICE

= heating plants
= environmental protection.

We deliver high-quality services with a special focus on safety and environmental
protection. We devise customized solutions to comply with the requirements of specific

orojects. Polimex Energetyka Sp. z 0.0.

WWW .POLIMEX-MOSTOSTAL.PL 4
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Strategic Projects of Polimex Mostostal Capital Group

Project Kozienice for GK ENEA Project Opole for GK PGE Project Zeran for GK PGNIG
e ~ PGNIG | TERMIKA
Enea ~GE e

PGE Gérnictwo | Energetyka
Konwencionalna SA

Project

completed
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Strategic Projects: Kozienice Power Plant Unit 11
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Strategic Projects: Opole Power Plant Unit 5 and é y m’s':"oes);al
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Strategic Projects - Steam and Gas Unit in EC Zerah pstoste

T,
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NAFTOREMONT
NAFTOBUDOWA

Fields of Activity: Oil, Gas and Chemicals

'

We operate in a wide variety of industries, ranging from refinery, petrochemical,
chemical, energy and coke oven. We speciadlize in the consfruction and |n D

modernization of production facilities and installations for the following: m| F
=
= chemical plants
OIL, GAS

kerosene refineries AND CHEMICALS

biodiesel and bioethanol plants

liguid fuels storage facilities

= gas terminals

Naftoremont-Naftobudowa Sp. z 0.0.

KWIECIEN 2018. WWW .POLIMEX-MOSTOSTAL.PL 9



NAFTOREMONT
NAFTOBUDOWA

Key Entities of Polimex Mostostal Capital Group

Naftforemont-Naftobudowa Sp. z o0.0.

Construction of CDU/VDU installations Neste BTT Botlek Tank Terminal Biodiesel Installation
Lotos Group Refinery in Gdansk for Porvoo, Finland

APRIL 2019r. WWW .POLIMEX-MOSTOSTAL.PL 10



POLIMEX
BUDOWNICTWO

Fields of Activity: Industrial and General Consfruction

Polimex Budownictwo offers comprehensive services in the industrial and general
construction sector in the capacity of a General Contractor (GW). The company's offer is

based on two main pillars: /1/1
O =
Industrial construction oo
= production plants |
= warehouse halls and logistics centres
= sewage treatment plants and other environmental protection facilities INDUSTRIAL
CONSTRUCTION

General construction
office buildings, shopping centres and multiplexes
sports and entertainment halls and educational and sports facilities
state administration objects
sports stadiums
power plants, CHP plants and heating plants
DER systems and environmental protection

Polimex Budownictwo Sp. z 0.0. Sp. k.

APRIL 2019r. WWW.POLIMEX-MOSTOSTAL.PL 11



Key Entfifies of Polimex Mostostal Capital Group POLIMEX
Polimex Budownictwo Sp. z 0.0. Sp.k. BUDOWNICTWO

Marshall Jozef Pitsudski's Municipal
Stadium of Legia Warsaw

Football Stadium of Wista Krakow

o e ks e
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Moslostal SIEDLCE

Fields of Activity: Production

Mostostal Siedlce is one of the leading European manufacturers of steel structures.

Mostostal Siedice specializes in the production of steel structures and platform gratings, it also
provides services in the corrosion protection of steel structures, particularly using hot-dip
galvanization.

In addition, the company has an established market presence in the area of selling pallets for
transportation and storage of gas cylinders, pallets for building materials, various types of PRODUCTION
containers, stands, frames and other small constructions.

The company continuously invests to expand its production capacity and to apply innovative
solutions with a goal to increase efficiency and improve safety measures at Mostostal Siedice.
In 2017 the company introduced a roboftic total station for welding the stair treads from
platform gratings.

Mostostal Siedice
Sp.zo0.0. Sp. k.

WWW .POLIMEX-MOSTOSTAL.PL 13
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Key Entities of Polimex Mostostal Capital Group ®Mostosio| SIEDLCE

Mostostal Siedlce Sp. z 0.0. Sp. k.

AR
AN

Power plants,
petrochemical industry




POLIMEX
INFRASTRUKTURA

Fields of Activity: Infrastructure

Among the major assets of Polimex Infrastruktura are our subject matter experts with their
unparalleled knowledge and solid experience in the infrastructure industry.

We offer services in the comprehensive implementation of organizationally and technically
challenging, highly-complex projects in the following areas:

INFRASTRUCTURE
= design and construction of road, bridge and railway infrastructure

= construction of hydrotechnical infrastructure

= supervision of the works and contract management (Consultant, Substitute

Investor/Project Manager)

Polimex Infrastruktura Sp. z o.0.

APRIL 2019,
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Key Entities of Polimex Mostostal Capital Group POLIMEX
Polimex Infrastruktura Sp. z o.o. INFRASTRUKTURA

A4 highway section Wielicka-Szaréw
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The Goals of the Capital Group Accomplished in 2018

Improvement of project management competencies (planning, scheduling, infroduction of a new organizational
structure within the Group'’s entities; responsibility for budgeting — the Business Line), implementation of “contract
administration” functions and introduction of a comprehensive resources management system within the Capital
Group.

Defining key competencies and development strategies for the Group's entities (business plans).
Reorganization and standardization of the process for creating business proposals within the Capital Group.

Enhancing the role of controlling departments (reinforcement of financial conftrolling in the Group’s entities,
establishment of an operational controlling unit and regular business reviews — monitoring of key parameters of
projects, performing risk and opportunity analysis for projects, discussing key issues related to the Group's
entities).

Obtaining full access to the remuneration for the completion of an order for Kozienice Power Plant, to which the
Group had previously limited access.

Settlement agreement between the Group, the government agency GDDKIiA and the following syndicates:
Doprastav, a.s., MSF Engenharia and MSF Polska, over the Al highway section Strykdw-Tuszyn connection point,
the $-69 expressway section Bielsko-Biata-Zywiec—-Zwardon and the A4 highway section Rzeszdéw—Jarostaw.

Adoption of Appendix No 9 fo the agreement from 15 February 2012 on the construction of energy blocks no 5
and 6 for PGE GIEK S.A., the Opole Power Plant branch. The amendment related to the deadline for the
completion of the blocks and the internal agreement between "“Polimex-Mostostal”, Mostostal Warszawa S.A.,
Rafako S.A. and GE Power.

Confinuous improvement of the utilization of bank and insurance guarantees capacities (adoption of an
appendix to the agreement with PZU defining the aggregate limit at PLN 98,970,000 for a period of time ending
on 2 October 2019).

Conclusion of appendices by Polimex Energetyka sp. z 0.0. to the following contracts: the Turéw Contract, the
Pomorzany Contract (both with PGE GiEK S.A.) and the SCR Kozienice (with Rafako S.A.) on the implementation of
additional works, the resulting additional costs, adjustments to schedules, cash flows and the mitigation of
contractual risks.

Diversification of the Capital Group’s order porifolio — further increase in the value of non-strategic projects in the
structure of revenues, as well as an expansion of the Group’s operations abroad.

APRIL 2019r. WWW.POLIMEX-MOSTOSTAL.PL 17
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Polimex-Mostostal - Safety Leader in 2019

All subcontractors’ employees working on Polimex Mostostal construction sites
undergo mandatory fraining in infernal OHS procedures and are obliged to
comply with them. During performance of each contract, the subcontractors are
often subjected to inspection and audits.

wPolimex-Mostostal” S.A. is a signatory of the Association for Safety in the
Construction Industry whose mission is to improve safety conditions on the
construction sites. The primary objective of the association’s activity is to eliminate
fatal accidents in the construction industry

FORUM LIDEROW @ BEZPIECZNE] PRACY

w uznaniu
\ uzyskanych wynikéw w zakresie poprawy warunkéw pracy,
bezpieczenstwa i ochrony czlowieka
‘ \\ w $rodowisku pracy
"OZUl =Nl Grupa Kapitalowa Polimex-Mostostal
dla Bezpieczenstwa
w Budownictwie
= /Z(‘« )

CENTRALNY INSTYTUT OCHRONY PRACY e . e Dt Keendecs
- PANSTWOWY INSTYTUT BADAWCZY

CIOPA/PIB
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Polimex-Mostostal - Safety Leaderin 2019

This year the jury of ,Infrastructure and Construction Diamonds” has granted an
award to Polimex-Mostostal SA in the ,,Safety Leader” category.

The ftitle of the Safety Leader indicates that the whole Polimex Mostostal Capital
Group has been recognized as a solid employer committed to maintaining safe
working condifions and a healthy workplace environment. We are a company
that skilfully combines corporate social responsibility with workplace safety and
reliable partnership in business.

DIAMENTY
IN ILRASTRU,KT URY

20 LuTEGO 2019
THE WESTIN WARSAW
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New Projects from 01.01.2018

Additional works in Elekfrownia Turow estimated at PLN 14 min (contract value: PLN 369,3 min),
Client: PGE GiEK SA (Poland)

Construction of 5 tanks at the fuel depotin Gdansk (contract value: PLN 220,9 min), Client: PERN (Poland)

Construction of 4x32.000 m3 tanks at the fuel depot no 1 in Koluszki and at the fuel depot no 2 in Nowa Wies
Wielka (contfract value: PLN 67,6 min), Client: PERN (Poland)

Renovation works (contract value: PLN 47,25 min), Client: PKN Orlen (Poland)

Prefabrication and construction of a dust removalinstallation in Duisburg (contract value: PLN 41,5 min), Client:
Hamon Duisburg (Germany)

Delivery and assembly of a catalytic denitfrogenation system for the OP-650 boilers in units no 5, 6, 7 and 8 in
Elekfrownia Dolna Odra (contfract value: over PLN 41,5 min), Client: PGE GiEK SA (Poland)

Contract for the service of paper machines (contract value: PLN 33,6 min), Client: Stora Enso (Poland)

Expansion of the existing thermal and swimming facilities in Uniejow - project "Uniejow Therms” (contract
value: PLN 18,5 min), Client: Uniejéw Municipality (Poland)

Renovation works (contract value: PLN 13,35 min), Client: TOTAL (Belgium)

Construction of a new interchange point in Siedice (contract value: PLN 12,3 min), Client: the city of Siedice
(Poland)

Contract for the production of prefabricated elements in a plant in Jedlicze (confract value: PLN 9,16 min)

Prefabrication and assembly of pipelines (estimated contract value: PLN 8,22 min), Client: BP Rotterdam
(the Netherlands)

Modernization of the boiler no VI in Kozienice (confract value: PLN 8,1 min), Client: ENEA Wytwarzanie
(Poland)

Renovation works (estimated confract value: PLN 6,75 min), Client: BASF (Belgium)

*the values provided are net values

KWIECIEN 2018 . WWW.POLIMEX-MOSTOSTAL.PL 20



Domestic Market — Our Clients & Partners

Clients
C’ %ﬁE () JSW KOKS SA
™
ORLENj
LW)OLPP PR N
S LOTOS
P OLSKIE é
LN PGNiG
Grapa ¢ KGHM X
QZoTY synthos

‘M %is’?oes);‘al

CAPITAL G B QO U P

Pariners
S |
Torpol Oil&Gas A
& PGNIG | TECHNOLOGIE
Z8 -
AN ZRUG
ala v
KGHM
ZANAM
SIEMENS 'lcrpo]
(agal® PeBeka
N =

WWW.POLIMEX-MOSTOSTAL PL 21



“M %is’?oes);‘al

CAPITAL G B QO U P

~ 08 ~ N
- S e ©
VEcreatBeémsisﬁ rE=TEDL ORLEN I3 Lietuva

International Markets — Our Clients
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International Markets — OQur Partners
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Selected Financial Data for 2018 in MLN PLN

Polimex Mostostal Capital Group

OPERATING INCOME 2421 1637

OPERATING PROFIT -74 35

EBITDA 146 62

GROSS INCOME -107 15

NET INCOME -137 16
NOTES

The operating income of Polimex Mostostal Capital Group (the ,,Capital Group”) for the year 2018 was PLN

1,637 billion, which is lower by PLN 784 min compared to the corresponding income for the previous year.

The decrease in the operating profits is largely related to the finalization of the Kozienice project in
December 2017 (the PoC was 100% at the end of 2017; during 2017 an income of PLN 471 min was

registered on this contract) and the lower cost processing on the Opole project, which is approaching its

final stage of implementation from the standpoint of the already performed tasks (the difference in the
income is PLN 381 min).

= The Group's EBITDA in 2018 amounted to PLN 62 min and is lower by approximately PLN 84 min compared |
to the previous year. They key factors confributing fo the decrease in the EBITDA indicator in 2018 are the \
revisions of the cost budgets for the Opole and Zeran projects, compensated by the improvement in the "
cost budget for the Kozienice project.

/'//‘,
p >

/(((nin‘n_r» >

<= 2

The results of the operational activity and the gross and net values for the year 2017 take into account the
negative impact of the loss in the company value in the amount of circa PLN 191 min.

KWIECIEN 2018. WWW.POLIMEX-MOSTOSTAL.PL 25
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Selected Financial Data for 2018 in MLN PLN

Polimex-Mostostal S.A.

OPERATING INCOME 1 342 515

OPERATING PROFIT 65 55

EBITDA 72 58

GROSS INCOME 113 24

NET INCOME 83 22
NOTES

= The operating income of Polimex-Mostostal S.A. (the ,,Company”) for the year 2018 was PLN 515 mIn, which is lower
by PLN 827 min compared to the corresponding income for the previous year. The decrease in the operating
profits is largely related to the finalization of the Kozienice project in December 2017 (the PoC was 100% at the end
of 2017; during 2017 an income of PLN 471 min was registered on this confract) and the lower cost processing on -
the Opole project (the difference in the income is PLN 373 min).

< VUL L
= The Company’s EBITDA in 2018 amounted to PLN 58 min and was lower by approximately PLN 14 min //«“ S
compared to the previous year. However, percentage-wise EBITDA has improved — it was circa 11% in 2018, Iy
compared to circa 5% in 2017. ‘

KWIECIEN 2018 . WWW.POLIMEX-MOSTOSTAL.PL 26
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in min PLN Production Oil, Gas, Industrial | Infrastructure Other Exclusions
Chemicals | Construction| Construction Activities
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Segments of the Capital Group in 2018 (in MINPLN)

SALES TO EXTERNAL CUSTOMERS EXCLUDING

SALES REVENUE BETWEEN THE SECTORS 640 1637
TOTAL INCOME PER SECTOR INCLUDING SALES

REVENUE BETWEEN THE SECTORS 650 697 247 92 0 53 -102 1637
BALANCE ON INCOME AND FINANCIAL

COSTS -36 31 17 12 16 -4 36
SALDO PRZYCHODOW | KOSZTOW

FINANSOWYCH -1 -6 0 -1 1 -13 -20
GROSS INCOME PER SECTOR -37 25 17 10 17 -17 15
EBITDA -36 52 17 12 16 1 62
SALES REVENUE - POLAND 650 287 149 87 0 47 -98 1122
SALES REVENUE - ABROAD 0 410 98 5 0 é -4 515

The income from transactions between the segments has been excluded.
*/ The loss in the operational activity in the Power Sector includes the profit share of the associated entity in the amount of PLN 141,000.

NOTES
= The highest sales revenues were generated by Production and the Power Sector — approximately 81% in total.
= The best financial results in 2018 were earned by Production.

/“““"’l

= The negative gross income in the Power Sector s related, inter alia, to the updates to the cost budgets of the Zeran
and Opole projects.

APRIL 2019, WWW .POLIMEX-MOSTOSTAL.PL 27



Polimex Mostostal Capital Group Revenues 2018 (in miliion PLN)

1517

I 640 ] :

POWER SECTOR PRODUCTION

206 247
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APRIL 2019,
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CAPITAL
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Polimex Mostostal Capital Group Order Book (in bilion PLN)

1,5

Strategic
projects

December 2017 Grudzien 2018

Order book as of the end of December 2018 (in min PLN)

Power sector* Qil, Gas, Chemicals Produkction Others

* Including strategic projects
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Estimated Value of Currently Quoted Projects in the Group

- NAFTOREMONT POLIMEX POLIMEX
“M mcg’stmoesxt - p EPNCE]RLGI E’%EK); ' NAFTOBUDOWA p BUDOWNICTWO p INFRASTRUKTURA

GRUPA KAPITALOWA

4000 ~ 3755

3500 -

2945
3000

2500 +
2000 +

1500 -

1120
1013
1000 - 886 796

443
500 - 263

. 100 100
0 . : . : . | I ; . . | I | . ) ]

Estimated value Company's Estimated value Company's Estimated value Company’s Estimated value  Company's  Estimated value  Company's
[in min PL] share [in min PL] share [in min PL] share [in min PL] share [in min PL] share
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Top priority projects:
construction of a power block in Putawy
« construction of Terminal LNG in Swinoujécie
« construction of a coke oven battery no 4 for JSW KOKS
» construction of a 450-750 Mwe gas and steam unit in Grudzigdz
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Detailed Financial Data for 2018 in MLN PLN

Grupa Kapitatowa Polimex Mostostal

OPERATING REVENUE 2421,1 1636,9
OWN SALES COSTS -2 254,1 -1 555,7
GROSS SALES PROFITS 167,0 81,2
SALES COSTS -25,5 -25,3
GENERAL MANAGEMENT COSTS 5 66,7
PROFITS / (LOSSES) ON INPAIRMENT OF FINANCIAL ASSETS 2,7 4,2
OTHER OPERATING REVENUES 48,5 50,8
OTHER OPERATING COSTS 6,7 -8,7
GOODWILL IMPAIRMENT -191,5 0,0
OPERATING RESULTS -74,2 35,5
FINANCIAL REVENUES 18,6 13,7
FINANCIAL COSTS 41,7 341
SHARE IN THE PROFIT OF AN AFFILIATE 99 0,1
GROSS RESULTS -107,2 15,2
INCOME TAX -29.8 1,0
NET RESULTS -137,0 16,2

EBITDA 145,9 62,1
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Detailed Financial Data for 2018 in MLN PLN

,Polimex-Mostostal” S.A.

OPERATING REVENUE 1341,8 515,2
OWN SALES COSTS -1282,1 -472,1
GROSS SALES PROFITS 59,7 43,1
SALES COSTS -1,0 0.0
GENERAL MANAGEMENT COSTS -26,4 -33.0
PROFITS / (LOSSES) ON INPAIRMENT OF 17 99
FINANCIAL ASSETS ' '
OTHER OPERATING REVENUES 40,2 39,0
OTHER OPERATING COSTS -5,5 -4,0
OPERATING RESULTS 65,3 55,0
FINANCIAL REVENUES 79.7 35,7
FINANCIAL COSTS -32,4 -66,8
GROSS RESULTS 112,6 23,9
INCOME TAX -30,0 -1.8
NET RESULTS 82,6 22,1

EBITDA 71,5 58,2
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The Goals of the Capital Group for 2019

Implementation of the initiatives from the Development Plan of Polimex Mostostal Capital
Group.

Further expansion abroad - establishing special purpose vehicles (Germany, Benelux),
acquiring new Clients on the Scandinavian markets.

Timely completion of the Opole project - obtaining the PAC.
Continuation of the Zeran project realization, in line with the current schedule.

Building the Company value through the acquisition and implementation of financially viable
projects (oil, gas, chemicals, environmental engineering, power sector, production, industrial,
infrastructural and large-size construction), renovation, service, operations and maintenance.

Acquisition of new projects for the Capital Group, especially in the GW/EPC formula.

Diversification of the Capital Group's order portfolio — further increase in the value of non-
strategic projects in the structure of revenues.
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Polimex Mostostal Capital Group — Legal Disclaimer

This material is not part of, nor should be considered an offer or an incentive to purchase the securities of "Polimex—Mostostal" S.A.
(the "Company"). The material should not constitute, in whole or in part, any grounds for, nor should it be refemred to in
connection with any agreements on the acquisition of the Company securities. The material should not constitute, in whole orin
part, any grounds for, nor should it be referred to in connection with any other agreements or commitments. Individuals not
invited to participate in the presentation cannot and should not, regardless of the purpose, rely on the information contained in
this material or other materials discussed during the presentation, in that with regards to their completeness, accuracy or
impartiality. The information contained in this material and other materials discussed during the presentation may be subject to
change.

This matterial has been made available to you for information purposes only. This presentation contains summary information only
and it is not comprehensive. It is not intended to be (nor should be treated as) the sole basis for any analysis or assessment. The
Company makes no statfements or guarantees (explicit or implicit) regarding the information contained in this material. The
Company insists that the information contained in this document, including forecasts, estimates, goals or opinions, should not be
relied on. The Company assumes no liability for ermrors, omissions or inaccuracies contained in this material. Consequently, the
organs of the Company, its subsidiaries and affiliated entities assume no liability resulting, directly or indirectly, from the use of this
presentation. By receiving this presentation, you confirm that you are solely responsible for your own assessment of the market
and the position of the Company on the market. You are responsible for conducting your own analyses and for forming your
own opinion regarding the future prospects of the Company.

The statements in this document may constitute "forward-looking statements" that can generally be identified with words such as
‘may”, "will be", "should", "aim", "plan’, "expect’, "anticipate", "estimate”, "believe", 'intend", "forecast" or "an objective", or their
negative forms, derivative forms or comparable terms. Forward-looking stafements involve significant known and unknown risks
and uncertainties. There are also other factors that may cause the actual results, activity level, or achievements of the Company
or the industry to differ substantially from the future results, activity level or achievements expressed or implied in forward-looking
statements. The company is not obliged to publicly update or verify any forward-looking statements as a result of obtaining new

information, as an outcome of future events or under any other circumsfances.
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