‘\ Polimex
Mostostal

CAPITAL G R OGU P

POLIMEX MOSTOSTAL CAPITAL GROUP

FINANCIAL RESULTS FOR THE FIRST HALF OF 2019




: : ‘\ Polimex
Polimex Mostostal Capital Group Mostostal

The company carries out specialized investments in Poland and abroad
for the energy, petrochemical, gas and environmental protection industries.

It is a producer and an exporter of steel structures and platform gratings.
It also provides services in the galvanizing and painting of steel structures.
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Segments of Polimex Mostostal Capital Group

Polimex Mostostal Capital Group consists of production and service companies
operating in the following key sectors:
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Fields of Activity: Power Sector and Service ENERGETYKA

Our excellent industry expertise and knowledge of energy facilities, combined with our

experienced and highly-qualified workforce allow us to comprehensively implement

organizationally and technically challenging, highly complex turn-key projects in the power . @

sector. We operate both in Poland and the EU providing services for the following: 0

= CHP plants —\

= power plants

. POWER SECTOR
= heating plants AND SERVICE

AUGUST 2019

= environmental protection.
We deliver high-quality services with a special focus on safety and environmental protection.
We devise customized solutions to comply with the requirements of specific projects.

The Capital Group'’s operations in the field of power sector and service are managed by
Polimex Energetyka Sp. z o.0. Polimex Energetyka Sp. z o.o.
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Strategic Projects of Polimex Mostostal Capital Group

Project Opole for CG PGE Project Zeran for CG PGNIG Project Putawy for Grupy AZOTY
Zaktady Azotowe Putawy S.A.
VPN
_PGE Grapa
PGE Gornictwo i Energetyka é PGN'-G ! TERMIKA EZOTY

Konwencionalna SA
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Strategic Projects: Opole Power Plant Unit, 5 and 6
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Strategic Projects - Steam and Gas Unit in EC Zeran
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NAFTOREMONT
NAFTOBUDOWA

Fields of Activity: Oll, Gas and Chemicals

r

We operate in a wide variety of industries, ranging from refinery, petrochemical,
chemical, energy and coke oven. We speciadlize in the consfruction and |n D

modernization of production facilities and installations for the following: m| F
=
= chemical plants
= K fineri OIL, GAS
erosene refineries AND CHEMICALS

= biodiesel and bioethanol plants
= liquid fuels storage facilities
= gas terminals

Naftoremont-Naftobudowa Sp. z 0.0.
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Key Entities of Polimex Mostostal Capital Group

Nafforemont-Naftobudowa Sp. z o0.0.

Construction of CDU/VDU installations Neste BTT Botlek Tank Terminal Biodiesel Installation
Lotos Group Refinery in Gdansk for Porvoo, Finland

AUGUST 2019 WWW .POLIMEX-MOSTOSTAL.PL 9



POLIMEX

Fields of Activity: Industrial and General Construction BUDOWNICTWO
Polimex Budownictwo offers comprehensive services in the industrial and general
construction sector in the capacity of a General Contractor (GW). The company's offer is —
based on two main pillars:
O ,r’ﬂfﬂ
Industrial construction oo
= production plants |
= warehouse halls and logistics centres
= sewage treatment plants and other environmental protection facilities INDUSTRIAL
CONSTRUCTION

General construction
office buildings, shopping centres and multiplexes
sports and entertainment halls and educational and sports facilities
state administration objects
sports stadiums
power plants, CHP plants and heating plants
DER systems and environmental protection

AUGUST 2019 WWW .POLIMEX-MOSTOSTAL.PL 10
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Key Entities of Polimex Mostostal Capital Group BUDOWNICTWO

Marshall Jozef Pitsudski's Municipal
Stadium of Legia Warsaw
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Mostostal SIEDLCE

Fields of Activity: Production

Mostostal Siedlce is one of the leading European manufacturers of steel structures.

Mostostal Siedice specializes in the production of steel structures and platform gratings, it also
provides services in the corrosion protection of steel structures, particularly using hot-dip
galvanization.

In addition, the company has an established market presence in the area of selling pallets for
transportation and storage of gas cylinders, pallets for building materials, various types of PRODUCTION
containers, stands, frames and other small constructions.

The company continuously invests to expand its production capacity and to apply innovative
solutions with a goal to increase efficiency and improve safety measures at Mostostal Siedice.
In 2017 the company introduced a roboftic total station for welding the stair treads from
platform gratings.

Mostostal Siedice
Sp.zo0.0. Sp. k.

WWW .POLIMEX-MOSTOSTAL.PL 12
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Key Entifies of Polimex Mosfostal Capital Group ®MosIosIaI SIEDLCE
Mostostal Siedlce Sp. z 0.0. Sp. k.

Power plants,
petrochemical industry




POLIMEX
INFRASTRUKTURA

Fields of Activity: Infrastructure

Among the major assets of Polimex Infrastruktura are our subject matter experts with their
unparalleled knowledge and solid experience in the infrastructure industry.

We offer services in the comprehensive implementation of organizationally and technically
challenging, highly-complex projects in the following areas:

INFRASTRUCTURE
= design and construction of road, bridge and railway infrastructure

= construction of hydrotechnical infrastructure
= supervision of the works and contract management (Consultant, Substitute

Investor/Project Manager)

AUGUST 2019
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Key Entities of Polimex Mostostal Capital Group POLIMEX
Polimex Infrastruktura Sp. z o.o. INFRASTRUKTURA
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Polimex Mostostal - Safety Leaderin 2019

All subcontractors’ employees working on Polimex Mostostal construction sites
undergo mandatory fraining in infernal OHS procedures and are obliged to
comply with them. During performance of each contract, the subcontractors are
often subjected to inspection and audits.

Polimex Mostostal S.A. is a signatory of the Association for Safety in the
Construction Industry whose mission is to improve safety conditions on the
construction sites. The primary objective of the association’s activity is to eliminate
fatal accidents in the construction industry

FORUM LIDEROW @ BEZPIECZNE] PRACY

w uznaniu
\ uzyskanych wynikéw w zakresie poprawy warunkéw pracy,
bezpieczenstwa i ochrony czlowieka
‘ \\ w $rodowisku pracy
"OZUl =Nl Grupa Kapitalowa Polimex-Mostostal
dla Bezpieczenstwa
w Budownictwie
= /Z(‘« )

CENTRALNY INSTYTUT OCHRONY PRACY e . e Dt Keendecs
- PANSTWOWY INSTYTUT BADAWCZY

CIOPA/PIB
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Polimex Mostostal - Safety Leaderin 2019

This year the jury of ,Infrastructure and Construction Diamonds” has granted an
award to Polimex Mostostal S.A. in the ,,Safety Leader” category.

The ftitle of the Safety Leader is a token of recognition for Polimex Mostostal
Capital Group as a solid employer committed to maintaining safe working
conditions and a healthy workplace environment.

We are a company that skilfully combines corporate social responsibility with
workplace safety and reliable partnership in business.

On 29 May 2019 the Office of Technical Inspection (UDT) hosted a gala for the
5th edition of the Leader of Technical Safety Ranking. This year the ftitle of the
Leader of Technical Safety was granted to Polimex Mostostal S.A.

DIAMENTY
INERASTRUKTURY
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Domestic Market — Our Clients & Partners
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International Markets — OQur Clients
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International Markets — OQur Partners
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Selected Financial Data for IH 2019 in MLN PLN

Polimex Mostostal Capital Group

OPERATING INCOME 810 750

OPERATING PROFIT -9 -4

EBITDA 5 13

NET INCOME -21 -12
NOTES

= The operating income of Polimex Mostostal Capital Group (the “Capital Group™) for the first half of 2019
amounts to PLN 750 milion and is lower by PLN 60 million compared to the financial results for the

corresponding period in 2018. This is primarily due to the revenue decrease in the Production segment (PLN 44
million).

* The Group's EBITDA in the first half of 20192 was PLN 13 million and it is higher by PLN 8 million compared to the

corresponding period in 2018. The indicator remains at a constant level of 1.7%, which is comparable to the
market level.

= The Group's EBITDA in the second quarter of 2019 amounted to PLN 16.1 million.

Polimex
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Selected Financial Data for IH 2019 in MLN PLN

Polimex Mostostal S.A.

OPERATING INCOME 230 245

OPERATING PROFIT -20 18

EBITDA -18 22

NET INCOME 0 28
NOTES

= The operating income of Polimex Mostostal S.A. (the “"Company”) for the first half of 2019 is PLN 245 million,
which is higher by PLN 15 million compared to the financial results for the corresponding period in 2018. The
upward trend is mainly due to the higher revenue performance of the Zeran contract.

= The Company’s EBITDA in the first half of 2019 amounts to PLN 22 million and is higher by approximately PLN 40

million compared to the corresponding result in 2018. This is primarily due to the positive profit margins (the
operating profit) in the current period.

o

= In the second quarter of 2019 there was the reversal of impairment losses on assets in Naftoremont- //\mif..,,;,m
2 i /

Naftobudowa. The impact on the Company's net result amounted to PLN 34.6 million and was included in the
Company'’s financing activities.
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Production Oil, Gas, Industrial Infrastructure Other Exclusions
Chemicals | Construction | Construction Activities

SALES TO EXTERNAL CUSTOMERS EXCLUDING

‘\

Segments of the Capital Group in IH of 2019 (in mMun pLN)

SALES REVENUE BETWEEN THE SECTORS 121

OMMCOMISICIONNCUONG A g0 35 121 @ 0 23 @ 78
OPERATING RESULT PER SECTOR -23 14 7 6 2 -1 -5
BALANCE ON INCOME AND FINANCIAL COSTS 0 -6 0 0 0 -7 -13
GROSS INCOME PER SECTOR -23 7 7 6 2 -17 -18
EBITDA -20 24 7 6 2 -6 13
SALES REVENUE - POLAND 301 155 70 61 0 19 -78 528
SALES REVENUE - ABROAD 0 170 51 0 0 4 -3 222

The income from transactions between the segments has been excluded.
*/ The loss in the operational activity in the Power Sector includes the profit share of the associated entity in the amount of PLN 85%,000.

NOTES
= The highest sales revenues were generated by Production and the Power Sector — approximately 81% in total.

= In the first half of 2019 the best financial results were achieved by Production and Oil, Gas and Chemicals. "/./\mmm;.,.,.,,
S
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Polimex Mostostal Capital Group Revenues IH of 2019 in miion )

O% 3% 0% 2% 1 %

B POWER SECTOR
PRODUCTION

B OIL, GAS, CHEMICALS

B INDUSTRY
INDUSTIAL CONSTRUCTION
INFASTRUCTURE
OTHER ACTIVITIES

351
307
mIH 2018
mIH 2019
123 121
[ 0 0 3 4

POWER SECTOR ~ PRODUCTION OIL, GAS, INDUSTRY INFRASTRUCTURE OTHER
CHEMICALS ACTIVITIES

IH 2018 IH 2019

305 301
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Polimex Mostostal Capital Group Order Book in bition pLN)

September 2018 December 2018 March 2019 June 2019

Order book as of the end of June 2019 (in min PLN)

Power Sector*/ ** QOil, Gas and Chemicals Production Others

* Including strategic projects
** Including the won (unsigned) contract for ZA Putawy (1,16 billion PLN).
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New Projects from 01.01.2019

Construction of a coal-fired power unit with the capacity of 100 MW in Zaktady Azotowe Putawy (confract value: PLN 1.116,0 min),
Client: Grupa Azoty Putawy** (Poland)

Construction of 5 tanks at the fuel depotin Gdansk (contract value: PLN 220,9 min), Client: PERN (Poland)

Prefabrication and construction of a dust removal installation in Duisburg (contract value: PLN 41,5 min), Client: Hamon Duisburg
(Germany)

Contract for the service of paper machines (contract value: PLN 33,6 min), Client: Stora Enso (Poland)

SCRinstallation of the WP 200 bolier no K16 in Siekierki CHP Plant (contract value: PLN 32,6 min), Client: PGNiG TERMIKA S.A. (Poland)
Renovation works - TA2020 Gunvor (estimated contracts value: PLN 28,0 min), Client: Gunvor (the Netherlands)

Construction of tank at the fuel depotin Base 1 Koluszki 32 tys. m? (contract value: PLN 25,7 min), Client: PERN S.A. (Poland)

Roboty budowlane hali produkcyjno-montazowej ( wartosc kontraktu: PLN 24,9 min) Klient: Alpla Opakowania z Tworzyw Sztucznych
(Poland)

Renovation works (contracts value: PLN 19,2 min), Client: PKN Orlen (Poland)
Prefabrication and assembly of pipelines, RT3 and TA2020 (contract value: PLN 18,3 min), Client: Neste Porvo (Finland)
Delivery and construction (contract value: PLN 16,7 min), Klient: Tata Steel (the Nederlands)

Contract for the industrial service in a solid waste freatment plant (confract value: PLN 7,5 min), Client: Municipal Waste
Management, the city of Warsaw (Poland)

Delivery of steel structures for 2 boilers in Hooton (contract value: PLN 3,6 min), Client: Leroux & Lotz Poland (the United Kingdom)

Contract for the renovation of steam and water boilers in Wroctaw CHP Plant: K3: general overhaul, K2: medium refurbishment,
KW5: medium refurbishment (contfract value: PLN 3,0 min), Client: Zesp6t Elektrowni KOGENERACJA S.A. (Poland)

Conftract for the renovation of boiler K-11 in Siekierki CHP Plant (contract value: PLN 3,0 min), Client: PGNIiG TERMIKA S.A. (Poland)
Constructions works in Termy Uniejow (contract value: PLN 1.9 min) Client: Termy Uniejow Sp. z o0.0. (Poland)

*the values provided are net values

** The selection of PxM as a contractor confirmed 23.07.2019 by corporate approval ZA Putawy
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Nl Polimex POLIMEX NAFTOREMONT POLIMEX POLIMEX
PROJEKTY STRATEGICINE
7000 4 6685
6000 -
5000 -
3925
4000 -
3000 -
2000 -
1083 1055
1000 - /72 413 420 420
. | 317 317
0 , , -|||-,|||-,|l
Estimated value Company's Estimated value  Company's  Estimated value  Company's  Estimated value  Company's  Estimated value  Company's
[in min PLN] share [in min PLN] share [in min PLN] share [in min PLN] share [in min PLN] share
[in min PLN] [in min PLN] [in min PLN] [in min PLN] [in min PLN]

Priorytetowe projekty:

« construction of Terminal LNG in Swinoujécie

» construction of two gas and steam units for Dolna Odra Power Plant
» construction of a 450-750 Mwe gas and steam unit in Grudzigdz
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Detailed Financial Data for IH 2019 in MLN PLN

Polimex Mostostal Capital Group

OPERATING REVENUE 8104 750,3
OWN SALES COSTS -780,9 -716,1
GROSS SALES PROFITS 29,5 34,2
SALES COSTS -13,3 -10,4
GENERAL MANAGEMENT COSTS ST -33,8
PROFITS 2,4 0.7
OTHER OPERATING REVENUES 9,6 8.3
OTHER OPERATING COSTS -4,5 -2,9
OPERATING RESULTS -8,5 -3.9
FINANCIAL REVENUES 11,7 3.3
FINANCIAL COSTS -20,8 -16,0
SHARE IN THE PROFIT OF AN AFFILIATE 0,2 -0,9
GROSS RESULTS -17.4 -17.5
INCOME TAX 3.4 5.4
NET RESULTS -20,8 -12,1

EBITDA 4,8 13,0
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Detailed Financial Data for IH 2019 in MLN PLN

Polimex Mostostal S.A.

OPERATING REVENUE 229.7 244,6
OWN SALES COSTS -239,7 216,1
GROSS SALES PROFITS -10,0 28,5
SALES COSTS 0,0 0,0
GENERAL MANAGEMENT COSTS 15,7 -16,8
PROFITS 3,0 3.3
OTHER OPERATING REVENUES 4,1 438
OTHER OPERATING COSTS 15 1,3
OPERATING RESULTS -20,1 18,5
FINANCIAL REVENUES 28,5 43,0
FINANCIAL COSTS 21,4 -35.8
GROSS RESULTS -13,0 25,7
INCOME TAX 12,6 2,0
NET RESULTS -0,4 27,7

A2l -18,4 22,4
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The Goals of the Capital Group for 2019

Implementation of the initiatives from the Development Plan of Polimex Mostostal Capital
Group.

Further expansion abroad - establishing special purpose vehicles (Germany, Benelux),
acquiring new Clients on the European markets.

Timely completion of the Opole project - obtaining the PAC.
Continuation of the Zeran project realization, in line with the current schedule.

Building the Company value through the acquisition and implementation of financially viable
projects (oil, gas, chemicals, environmental engineering, power sector, production, industrial,
infrastructural and large-size construction), renovation, service, operations and maintenance.

Acquisition of new projects for the Capital Group, especially in the GW/EPC formula.

Diversification of the Capital Group's order portfolio — further increase in the value of non-
strategic projects in the structure of revenues.
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Polimex Mostostal Capital Group — Legal Disclaimer

This material is not part of, nor should be considered an offer or an incentive to purchase the securities of Polimex Mostostal S.A.
(the "Company"). The material should not constitute, in whole or in part, any grounds for, nor should it be refemred to in
connection with any agreements on the acquisition of the Company securities. The material should not constitute, in whole orin
part, any grounds for, nor should it be referred to in connection with any other agreements or commitments. Individuals not
invited to participate in the presentation cannot and should not, regardless of the purpose, rely on the information contained in
this material or other materials discussed during the presentation, in that with regards to their completeness, accuracy or
impartiality. The information contained in this material and other materials discussed during the presentation may be subject to
change.

This matterial has been made available to you for information purposes only. This presentation contains summary information only
and it is not comprehensive. It is not intended to be (nor should be treated as) the sole basis for any analysis or assessment. The
Company makes no statfements or guarantees (explicit or implicit) regarding the information contained in this material. The
Company insists that the information contained in this document, including forecasts, estimates, goals or opinions, should not be
relied on. The Company assumes no liability for ermrors, omissions or inaccuracies contained in this material. Consequently, the
organs of the Company, its subsidiaries and affiliated entities assume no liability resulting, directly or indirectly, from the use of this
presentation. By receiving this presentation, you confirm that you are solely responsible for your own assessment of the market
and the position of the Company on the market. You are responsible for conducting your own analyses and for forming your
own opinion regarding the future prospects of the Company.

The statements in this document may constitute "forward-looking statements" that can generally be identified with words such as
‘may”, "will be", "should", "aim", "plan’, "expect’, "anticipate", "estimate”, "believe", 'intend", "forecast" or "an objective", or their
negative forms, derivative forms or comparable terms. Forward-looking stafements involve significant known and unknown risks
and uncertainties. There are also other factors that may cause the actual results, activity level, or achievements of the Company
or the industry to differ substantially from the future results, activity level or achievements expressed or implied in forward-looking
statements. The company is not obliged to publicly update or verify any forward-looking statements as a result of obtaining new

information, as an outcome of future events or under any other circumsfances.
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