‘\ Polimex
Mostostal

CAPITAL G R @ U P

H1 FY2023- FINANCIAL RESULTS




‘M %g?oes);al

CAPITAL G R OUP

AL A o TR
’f g ¢ €] ﬂ . i :'Pﬂ@%’

o
-

Wi Tor
. 7Y

a'd
2

s . “-V-—,"—»r

o e T s 2 J e L i DX s 3

s IS . —us
" . o
2 g

‘ 1
F 1 U= g2 - - A= W
T 7B e { N e i A
™ ~ g\ s - 08 ;,:{’g‘ ( q'i'| o) S adl ! T, . 7% (4
1% g‘ '“,' .-. '_w;‘igﬁf;_,j X I ll;t—- > + { ‘ . g = i gl e \‘\_j:\'l » 1 ‘.l i : Y A
i i B i Lt ™ HY ¥ . Z . 3 - e 3 - 1 ‘
A < - R ) o : ' e i g
) 1 'y : 2 A: ,
7 - 11" N * - PleT.



8 SPOELKA NOTOWANA NA

August 2023

Polimex
Mostostal

CAPITAL G RO U P

‘\

Polimex Mostostal Capital Group

The company carries out specialized investments in Poland and abroad
for the energy, petrochemical, gas and environmental protection industries.

It is a producer and an exporter of steel structures and platform gratings .
It also provides services in the galvanizing and painting of steel structures.
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Business segment's of Polimex Mostostal Capital Group

Polimex Mostostal Capital

Group consists companies operating
key sectors:
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Location of Polimex Mostostal Capital Group

MOSTOSTAL SIEDLCE SP. Z O.O.

POLIMEX MOSTOSTAL B.V. N =g T ul. Terespolska 12
Zuid Hollandlaan 7 , The Hague 2596 AL S "“ A oé-110 Siedlce
Netherlands
g . Plgaxc k ZAKGAD W RUDNI KU
Hoge T SedI OGP o sk 0 d | a5 Halbwa 5
RN  Sicdice 37-420 Rudnik
. m" NAFTOREMONTNAFTOBUDOWA SP. Z O.0.
Dortmund ; ROQWE):W&'SZ’ z ul. Zglenickiego 46
x Lublin 09411 Pgock
POLIMEX MOSTOSTAL GMBH i
Rubhrallee 9, 44139 Dortmund 7 Rudnilk ‘ ZAKGAD W JEDLI CZU
Germany +' Czenwanogradd ul. Sikorskiego 17
/7 38-460 Jedlicze
POLIMEX OPERATOR SP. Z O.0. SP. K.
Jedlicze= al . Jana Pawga || 12
00-124 Warszawa
HEADQUARTERS
OF POLIMEX MOSTOSTAL S.A. BAZA SPRZ DT U POLI MEX OPERATC
. ul. Augustyna Kordeckiego 25
al. Jana Pawga |1 12, 09411 Biaga, Pgock

00-124 Warszawa
POLIMEX BUDOWNICTWO SP. Z 0.0. SP. K.

ul. Terespolska 12
08-110 Siedice

ENERGOMONPAGNOC BEGCHATDW S. A
ul. MontaUowa 2
97-427 Rogowiec

POLIMEX ENERGETYKA SP. Z O. O.
al. Jana Pawga | I
00-124, Warszawa

12

POLIMEX INFRASTRUKTURA SP. Z O. O.
al. Jana Pawga |1 12
00-124, Warszawa

INSTALLUBLIN S.A.
ul. Anny Walentynowicz 9
20-328 Lublin

Ba3Yooay3Resit doeg bRYae sasRdadeaa3e3) dGmse
ul. Lviv, 53, Czerwonograd, r e gi o n , 80100, Wkraina
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Polimex Mostostal Capital Group 6 employees

Polimex Mostostal Capital Group

highly qualified staff

Q white -collar workers Q blue -collar workers U directors
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Polimex Mostostal 6 summary of IH 2023

A PLN 34 million net profit for H1 2023. - decrease of PLN 55 million ( -62% y/y) S So

A PLN 1,654 million in sales revenue for H1 2023. - decrease by PLN 250 million (- or
13% vyly)

A Order portfolio worth PLN 7.8 billion l @1

[

A New strategic contract in the oil, chemicals, gas segment : Olefiny Il project i
("K-003 package from the OSBL scope of the Olefiny plant expansion —
package"). Value attributable to the Polimex Mostostal Group : PLN 3.4 billion o -
net 1

A New strategic energy contract: 882 MW gas -steam unit in Rybnik T
(value for the entire contracting consortium: PLN 3.05 hillion net + 0.76 billion /" N\

net subsequent multi  -year service)

© ©

August 2023 WWW.POLIMEXMOSTOSTAL.PL
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Strategic Projects: “ Polimex
Pu g awoal power ) Mostostal

CAPITAL G RO U P

New coal power unit with the
capacity of 100 MW , and 300 MW ,

A Total value of the contract
PLN 1,197 million net

Contractor :
H POLIMEX

GRUPA KAPITALtOWA
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Strategic Projects:
Dolna Odra ( gas power )

‘\

Dolna Odra

Two new CCGT power units
at Dolna Odra Power Station

A Total value of the contract
PLN 3,650 million net

e 3
- / p R
77/ -,

Contractors :

"2

O Eolimex s, ¢\ | L s Y .
Mostostal 6) : P < = LT

GRUPA KAPITALOWA ”‘-.01-03-20.23
8
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Strategic Projects:
Czechnica ( gas power )
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Siechnice

New CCGT CHP plant
for ZEW KOGENERACJA S.A.

A Total value of the contract
PLN 1,159 million net

A LTSAvalue :
PLN 118million net

Wykonawcy:
i POLIMEX
“ ’Il%ls'?:s);‘al ENERGETYKA

GK POLIMEX MOSTOSTAL
GRUPA KAPITALOWA

August 2023 WWW.POLIMEXMOSTOSTAL.PL 10



Strategic projects : “ Polimex
Bydgoszcz (gas power ) Mostostal
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Bydgoszcz

New gas-fired cogeneration source with

a capacity of min. 50 MWel based on

gas engines and a reserve -peak heat
source f or PGE Energi a
Oddz. Elektrociepgow

A Total value of the contract
PLN 359.3 million net

A LTSAvalue : i

PLN 110million net > S

Contractors :

; POLIMEX
“ m’s’?oesxtal p ENERGETYKA

GK POLIMEX MOSTOSTAL
GRUPA KAPITALOWA
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Strategic Projects:
Rz e s zgasvendrgy )

‘\

Widok izometryczny kottowni gazowej
(1:250)

Construction of a gas -fired boiler plant
with a capacity 186 MWith —

for PGE Energia Ciepga S. A.
Oddz.Ec Rzesz - w

Total value of the contract
PLN 78.4 million net

=

Contractors : =
i POLIMEX

GRUPA KAPITALtOWA

August 2023 WWW.POLIMEXMOSTOSTAL.PL 12
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Strategic Project:
Olsztyn (infrastructure )

‘\

Extension of tram network in Olsztyn

Total value of the contract
PLN 394 million net

Contractors :
“ Polimex POLIMEX
Mostostal INFRASTRUKTURA

GK POLIMEX MOETOESTAL
GRUPA KAPITALtOWA
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Strategic Projects:

“

Lesznowola (general construction)

Lesznowola

Central Museum Collections Warehouse with
associated park and required infrastructure

Total value of the contract:
PLN 117.3 million net

Contractors :

‘\ Polimex p POLIMEX
Mostostal INFRASTRUKTURA

GK POLIMEX MOETOESTAL
GRUPA KAPITALtOWA
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Polimex Mostostal Capital Group Order Book (in billion PLN)

>
™

2022

JUNE

2791

N
o

2022

SEPTEMBER

o1
N

2022

DECEMBER

B
~

2023

MARCH

Order portfolio after HI 2023 r. in million PLN

POWER SECTO¥ OIL, GAS,
CHEMICALS

w

64

-

466

~
oo

2023

JUNE

870

Polimex
Mostostal

CAPI TAL G RO U P

‘\

ER
s

PRE
1

RT3
/" N\

I

WWW.POLIMEXMOSTOSTAL.PL 15



August 2023

New projects as from 01.01.2023 (net values)

Olefiny Il - K-003 PACKAGE from the OSBLscope of the Olefiny plant expansion package (value : PLN 3.43
billion), Client: ORLENSA. (Poland)

Construction of an 882 MW gas and steam unit in Rybnik and subsequent long -term maintenance (value :
PLN3.05 billion + PLNO0.76 billion), Client: Rybnik 2050 sp. z 0.0. of the PGESA Group (Poland)

"Reconstruction of a section of DW 218 - Ki e | ni #8tros thea section from the S6 bypass to the railroad
viaduct at the junction of the TriCity Ring Road with the Metropolitan Ring Road Stage | ¢value : PLN 51.7
million), Client: Municipality of the City of Gdansk (Poland)

Design and comprehensive execution of construction and electrical works for the construction of
Photovoltaic Installations with associated infrastructure and power derivation - PV Zol t al with a
capacity of up to 5 MW, Zo | t aZ2rwittea capacity of up to 5 MW, Z o | t a3rwithea capacity of up to 5
MW, (value of PLN46.1 million), Client: PGEEnergia Odnawialna SA. (Poland)

Construction of steel structure for sheet metal processing line - expansion of Big River Steel steelworks in
Arkansas, USA(value : PLN31.0 million), Client: SMSgroup GmbH

Construction of a road to investment areas in Golina (value : PLN 27.5 million), Client: Jarocin Municipality
(Poland)

Mechanical work in the LOTL and 4NC3_ROG scopes during the 2023 overhaul (value of PLN 25.8 million)
Client : Total Energies ( Belgium)

Marine Training Department in Gdansk Westerplatte - modernization of buildings No. 13 and 61 for the sake
of technical security (value of PLN21.5 million), Client: Rejonowy Z a r zimfrastruktury in Gdynia (Poland)

Mechanical work during an overhaul shutdown (value : PLN17.0 million) Client: Nynas AB (Sweden)
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Value of Currently Offered Projects in the Companies (gross)

Mostostal

12 070
12é000

106000

6720
62000 5545
4 475

4080 3103 3103

939 806
81 81
. | | | N N

Estmated value - €O MP @ NY Bofinated value €O MP &N Y fsfinated value €O MP an 3,g(|‘5§timated value €O Mpanydsdnaed value Company®%s

inmilionPLN] ~ Share inmilionPLN]  Share inmilionPLN]  Share — * inmilionpLN)  Share [inmilionPLN]  Share
[in million PLN] [in million PLN] [in million PLN] [in million PLN] [in million PLN]

Priorytetowe projekty:
A Restoration of generating capacity of 200 MW class coal -fired units at Kozienice Power Plant based on gaseous fuel combustion
technology together with provision of maintenance services for Enea Group

August 2023 WWW.POLIMEXMOSTOSTAL.PL
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Financial results of the Polimex Mostostal Capital Group for H1 2023

‘\

Selected financial data (in million PLN)

Polimex Mostostal Capital Group

26100 120 140 129 100

1904 109 00 89
18900 -13% 100 -41% 120 -33% -62%
1e 1 654 80
é700 100
70
R 80
1500 64 80 60
186300 60 50
60
16100 40 34
40 40 20
900
20 20 20
700 10
500 0 0 0
OPERATINGINCOME OPERATINGPROFIT LNOS EBITDA GROSS INCOME
mIH2022r. ®mIH2023r. mIH2022r. ®mIH2023r. m|H 2022r. ®mIH 2023r. m|H 2022r. m[H2023r.
COMMENT

A Polimex Mostostal Capital Group's H1 2023 operating income amounted to PLN 1,654 million and islower than the H1 2022 operating
income by PLN250 million (-13%)

A The Capital Group's EBITDAfor H1 2023 was PLN 86 million (5.2%), a decrease of PLN43 million compared to the H1 2022 result. (Mainly
due to the lower EBITDAgenerated inthe Production Segment)

A Operating profit decreased by 41% compared to the result for the same period in 2022.

A The Group's net result for H1 2023 islower by PLN55 million than the result for H1 2022, by a margin of 2.1% (The reason ismainly the lower
result of the Production Segment and a higher %deferred tax charge (written -off assets on losscarryforwards)

August 2023 WWW.POLIMEXMOSTOSTAL.PL 19
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Financial results of the Polimex Mostostal Capital Group for H1 2023

(in million PLN)

‘\

Segments of the Capital Group

Revenue PxM CG

Revenue by the sector EBITDA PxM CG

PxM CG Segments Poland/ Abroad
IH 2023 vs IH 2022 IH 2023 vs IH 2022 IH 2023 vs IH 2022 COMMENT
26000 m2m86 160 28000 A The largest sales revenues were
y 8 . generated in the Production and
16800m3-m81 148 140 1800 Energy segments - together the two
A [
16600 NN 202 120 7 16600 segments accounted for 72% of total
172 mQ revenues.
é 16400 ) .
16400 oy 100 —— A InH1 2023 and in H1 2022, the
16200 20 24 16200 highest results were generated by
16000 16000 , the Production Segment (EBITDA).
60 A Revenues from foreign sales amount
800 800 1549 to PLN 372 million and account for
600 40 600 1282 22% of the Capital Group's total
revenues. In H1 2022, the share was
200 0 200
[ -3 | .7
0 -3 uQ 0
REVENUE REVENUE i EBITDA EBITDA REVENUE REVENUE
2023 2022 IH 2023 IH 2022 HI 2023 H1 2022
m Other activities Other activities APoland
. Infrastructure construction ;
B Infrastructure construction A Abroad

Industrial construction
Qil, gas, chemicals
B Manufacturing

" Power Industry

August 2023

Industrial construction
Oil, gas, chemicals
Manufacturing

Power Inustry
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Financial results of the Polimex Mostostal Capital Group for H1 2023

(in million PLN)

Financial flows and indebtedness

August 2023

-100

-200

-300

-400

-500

-600

-700

-800

A At the end of H1 2023, the cash balance exceeded interest
A Compared to LTM EBITDA (annualized level), net debt was
A Net cash flow in IH 2023.

* Net debt 6 the sum of loans and bonds payable (short

Net debt * in relations to EBITDA LTM

3Q 2022 r. 2022 r.
=241%
-506
=-345%
-715
Net debt

Net cash flow **

0% 100 67
1Q 2023 r. 1H 2023 r.
-50% 0
3Q2022r. 2022r. 1Q2023r. 1H[2023r.
-167-102% -100%
= 121% -100
-259 -150%
-200 -158
-200%
-300
-250%
-400
-300%
-500 =
-350% 470
4000 600 -564
Net debt / EBITDA LTM
COMMENT
-bearing debt by PLN 167 million.
-102%.

** Net cash flow d accumulated cash flow for the accounting year

-term and long -term) less cash balance

- negative level related to, among other things, implementation of strategic projects (execution of pl

“

Polimex

CAPITAL G R O U P

anned flows)
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International projects 6 Our Clients

WI:IB%?F NESTE OIL @

Shell

N -
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Solutions & Technologies

_— AL @
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e Ti== [&\ » saipem
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